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Independent Auditor’s Report
To The Shareholders of Bangladesh Monospool Paper Manufacturing Company Ltd.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Bangladesh Monospool Paper Manufacturing
Company Limited (“the company”), which comprise the statement of financial position as at
June 30, 2024 and the statement of profit or loss and other comprehensive income,

statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including material accounting Policy Information.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the company as at June 30, 2024 and of its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued
by the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

Without qualifying our opinion, we draw attention on the matter as disclosed below:

1. According to Financial Statement Note 8.00, which concerns Other Receivable Tk.
5,883,555. It's a long outstanding receivables balances, suggesting potential impairment.

2. In accordance with Note No. 9.00 of the financial statements, the closing inventory was
reported at BDT. 857,418,281/- on the statement of financial position as of the reporting
date. However, the inventory records are being maintained erratically, suggesting to
maintain computer based perpetual inventory records.
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3. As per section 234 of Labour Act 2006 (amendment in 2013), the company shall pay
with a proportion of 80:10:10 to the Participatory Fund, Welfare Fund and Worker’s
Welfare Foundation Fund. During our audit period, we noted that the company has been
distributed the entire amount among the employees.

4. As per para 18 of IFRS 3 Business Combinations, At Merger or Acquisition date, All
Assets & Liabilities shall be measured at Fair value. Bangladesh Monospool Paper Mfg.
Co. Ltd has followed as mentioned in note 2, as per the Scheme of Amalgamation /
Merger and Acquisition (M&A) and Approval / Order no. 4057 dated on 19-10-2023 of
the Hon’ble High Court Division of Supreme Court and subsequent Approval/Consent
Letter no. BSEC/CFD/CRD/M&A/2023/245/32 Dated on 30-01-2024 received from
Bangladesh Securities and Exchange Commission (BSEC).

Key Audit Matters

Key audit matters are those matters that, in our professional judegment, were of most
significance in the audit of the financial statements for the year ended 30 June 2024. These
matters were addressed in the context of the audit of the financial statements as a whole
and in forming the auditors’ opinion thereon and we do not provide a separate opinion on

these matters.

Key Audit Matter
Revenue and Trade Receivables

How our audit addresses the key audit matter

During the year, the Company has
recognized revenue BDT.
1,071,824,562 for the year ended
30 June 2024. The Company’s
revenue recognized from the sale of
goods to local customers.

The Company’s revenue recognition
processes are not complex and does
not involve high level of judgement.
However, this a driver of company
performance and has major impact
on financial statement user’s
decision making. Finally, this
account always has risk of
management over-ride of internal
controls.

Our audit procedures including:

» Obtaining an understanding of company’s
internal controls, systems and processes
around revenue recognition and accounts
receivable.

» Review invoice, delivery report and other
supporting documents such as payment
support to ensure occurrence and
completeness of revenue recognized.

» Test Subsequent receipts for receivable
balance to substantiate existence,
collectability and completeness of accounts
receivables recognized on the books.

» Assessing the disclosure of revenue
recognition and receivable provisioning
policies.

Details of Revenue recognition are included in Note 32.00 and Trade Receivables are

included in Note 10.00 to the Financial Statements
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Inventory

The Company’s inventories balance
BDT. 857,418,281 as at 30 June
2024. This represents 14% of Total
Assets of the company. This is
estimation performed by
management in regard to
obsolescence and determination of
net realizable value (NRV). Basis on
the requirement of estimates and
the fact that this is major category,
this is determined to be a key audit
matter.

Our audit procedures including:

>

»

Details of Inventory are included in Note 9.00 to the Financial Statements

Obtaining an understanding of company’s
internal controls, systems and processes
around inventory management.

Perform procedures over inventory purchase
to substantiate existence, completeness, and
valuation of inventory.

Perform prices testing of inventory to
determine inventory valuation and determine
whether inventory is obsolete or not.
Revenue prices received by the company and
the overall gross margin earned to determine
whether the company is able to recover the
net realizable value of invento

Property, Plant and Equipment (PPE)

The Company’s Property, Plant and
Equipment balance BDT.
1,073,038,604 as at June 30, 2024.
This represents 17% of Total
Assets of the company. This is
estimation performed by
management in regard to assets
useful life. Basis on the

requirement of estimates and the
fact that this is major category, this
is determined to be a key audit
matter.

Our audit procedures including:

>

>

Obtaining an understanding of company’s
internal controls, systems and processes
around PPE.

Performed discussion with management to
understand their process of determining
asset useful life.

We performed PPE addition procedures by
obtaining supporting documents, invoice, and
delivery information as well payments
supporting.

We performed reasonability of depreciation
expenses charged by management to ensure
accuracy and occurrence.

We performed discussions
management’s assumption
impairment were reasonable

with
around

Details of PPE are inciuded in Note 5.00 to the Financial Statements

Long-Term And Short-Term Loans

The Company’s long-term loans
balance BDT. 2,835,510,733 and
short-term loans balance BDT.
1,402,464,498 as at 30 June 2024 in

Our audit procedures including:

» Obtaining an understanding of assessing

the design to ensure the proper use of loan.
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the statement of financial position. » We verified loan schedule bank statements

The company borrowed fund from to confirm the loan outstanding and found
various Bank for the purpose of that the balance had been reported in the
working capital as well. financial statements accurately.

» We checked the financial expenses and
classification of loan and repayment
schedule on a test basis as well.

» We checked the recording date of
transactions and found the recording date
is in line with the loan disbursement date.

Details of Long-Term Loan are included in Note 22.00 & 26.00 and Short-Term Loan are

included in Note 25.00 to the Financial Statements

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for information other than financial statements and auditor’s
report. The other information comprises of the Director’s Report, Corporate Governance
Compliance Report, Business Responsibility & Sustainability Report and Management
Discussion and Analysis. We expect to receive this other information after the date of our
auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other irfformation is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed on
the other information obtained prior to the date of the auditor’s report, we conclude that
there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB), and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company’s or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, actions taken to eliminate threats or safeguards
applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we
also report the following:

» we have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

» in our opinion, proper books of account as required by law have been'kept by the
Company so far as it appeared from our examination of those books; and

» the statement of financial position and statement -of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of

account.
\ A
et (0
Place: Dhaka, Bangladesh Mohammzd Showket Akber, FCA
Date: November 10, 2024 Partner
Ref.: No. GKC/24-25/A/176 G. KIBRIA & CO.

Chartered Accountants
ICAB Enrol. No.970
DVC:2411100970AS732351
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Chartered Accountants

Bangladesh Monospool Paper Manufacturing Company Ltd.
Statement of Financial Position

As at 30 June 2024

G. KIBRIA & €0.

o |

Managing Director

Place: Dhaka, Bangladesh
Date: November 10, 2024
Ref. No. GKC/24-25/A/176
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5 Amount in BDT
e Notes | he30,2024 || June 30,2023

ASSETS
Non-Current Assets 3,793,426,702 773,375,706
Property, Plant and Equipment 5.00 1,073,038,604 492,283,424
Capital Work-in-Progress 6.00 2,708,055,702 28,794,366
Long Term Investment 7.00 6,448,841 252,297,916
Other Receivable 8.00 5,883,555 -
Current Assets 2,258,963,843 1,022,027,432
Inventories 9.00 857,418,281 256,257,825
Trade Receivable 10.00 546,536,595 207,670,061
Inter Company Account 11.00 34,564,000 98,289,549
Short Term Investment 12.00 10,289,527 623,443
Advances, Deposits and Prepayments 13.00 695,321,104 397,012,336
Advance Income Tax 14.00 58,284,822 38,483,069
Cash and Cash Equivalents 15.00 56,549,515 23,691,149
TOTAL ASSETS 6,052,390,545 1,795,403,138
EQUITY AND LIABILITIE

1,449,059,053 489,795,247
Share Capital 16.00 341,051,016 93,888,256
Capital Reserve 17.00 356,660,920 -
Revaluation Reserve 18.00 268,677,021 186,948,700
Retained Earnings 19.00 482,670,096 208,958,291
LIABILITIES
Non-Current Liabilities 2,846,531,057 889,064,074
Deferred Tax Liabilities 20.00 72,523,808 41,184,534
Sponsor Directors Loan Account 21.00 102,207,751 136,028,066
Long Term Bank Loan 22.00 2,671,799,498 711,851,474
Current Liabilities 1,756,800,435 416,543,817
Trade Payable 23.00 5,123,882 1,625,349
Liabilities for Expenses 24.00 19,720,876 8,412,603
Short Term Bank Loan 25.00 1,402,464,498 265,799,599
‘Long Term Bank Loan-Current Portion '26.00 163,711,235 87,134,390
Inter Company Loan Account 27.00 4,200,000 4,200,000
Un-paid Dividend 28.00 3,081,169 3,627,392
Worker's Profit Participation Fund 29.00 5,699,364 5,066,785
Provision for Income Tax 30.00 152,799,411 40,677,699
Total Liabilities 4,603,331,492 1,305,607,891
TOTAL EQUITY AND LIABILITIES 6,052,390,545 1,795,403,138
Basic Net Assets Value Per Share (NAVPS) 31.01 42.49 5217
Diluted Net Assets Value Per Share (NAVPS) 31.02 42.49 14.36

o

Chairman

G L0

Mohammad howket Akber, FCA

Partner
G. Kibria & Co.

Chartered Accountants
ICAB Enrollment no. 970
DVC: 2411100970AS732351



G. KIBRIA & CO.

Chartered Accountants
Bangladesh Monospool Paper Manufacturing Company Ltd.
Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2024
Amount in BDT
Particulars Notes July 01, 2023 to July 01, 2022 to
June 30, 2024 June 30,2023

Revenue 32.00 1,071,824,562 770,694,859
Cost of Goods Sold 33.00 (726,081,736) (459,181,510
Gross Profit 345,742,826 311,513,349
Operating Expenses (56,703,547) (53,312,215)
Administrative Expense 34.00 (30,727,920) (24,439,933)
Selling and Distribution Expense 35.00 (25,975,627) (28,872,282)
Operating Profit 289,039,279 258,201,134
Financial Expense 36.00 (170,079,680) (152,160,917)
Profit before other income 118,959,600 106,040,217
Other Income 37.00 727,036 362,262
Profit/(Loss) Before Tax and WPPF 119,686,636 106,402,479
Provision for WPPF | (5,699,364)|| (5,066,785)|
Profit/(Loss) Before Tax 113,987,272 101,335,694
Income Tax Expenses (12,218,892) (23,683,991)
Current Tax 38.00 (27,848,959) (22,557,553)
Deferred Tax 38.01 15,630,067 (1,126,438)
Net Profit/(Loss) After Tax 101,768,380 77,651,703
Other Comprehensive Income:
Deferred Tax Income on revaluation 10,065,698 -
Total Comprehensive Income: 111,834,079 77,651,703
Basic Earning Per Share (EPS) -39.01 2.98 8.27 .
Diluted Earning Per Share (EPS) 39.02 2.98 2.28

(—aﬁ"u‘——v

Company Secretary Chief Financial Officer Director
1 T S
Managing Director Chairman

R W E0

Mohammad Showket Akber, FCA

Partner
Place: Dhaka, Bangladesh G. Kibria & Co.
Date: November 10, 2024 Chartered Accountants

ICAB Enrollment no. 970
DVC: 2411100970AS732351

Ref. No. GKC/24-25/A/176
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G. KIBRIA & CO.

Chartered Accountants
Bangladesh Monospool Paper Manufacturing Company Ltd.
Statement of Changes in Equity
As at 30 June 2024
pasicilars Share Capital Capital Revaluation Retal-ned Total
Reserve Reserve Earnings
Balance as at 01.07.2023 93,888,256 - 186,948,700 208,958,291 489,795,247
10 % Bonus Share 2022-2023 9,388,820 - - (9,388,820) -
15% Cash Dividend for the
year 2022-23 - - - (14,083,238) (14,083,238)
Transfer from- Pearl Paper &
Board Mills Ltd. Against| 237,773,940 356,660,920 72,728,919 194,349,187 861,512,966
(M&A)
Net Profit/(Loss) after Tax - - - 101,768,380 101,768,380
Adjustment for Defferd Tax - - 9,905,754 - 9,905,754
Transfered From Deferred Tax
provision to Revaluation - - 159,945 - 159,945
Reserve
Transfer from Revaluation
Reserve to Retained Earnings . i (1056296 Lags 2% :
Balance as at 30.06.2024 341,051,016 | 356,660,920 | 268,677,021 | 482,670,096 | 1,449,059,053
Bangladesh Monospool Paper Manufacturing Company Ltd.
Statement of Changes in Equity
As at 30 June 2023
Bitlinlars Share Capital Capital Revaluation Retal.ned Total
Reserve _Reserve _Earnings
Balance as at 01.07.2022 93,888,256 187,839,443 139,646,954 421,374,653
Net Profit/(Loss) after Tax - - % 77,651,704 77,651,704
10% Cash Dividend - - - (9,388,826) (9,388,826)
Transfered From Deferred Tax
provision to Revaluation = - 157,716 s 157,716
Reserve
Transfer from Revaluation
Reserve to Retained Earnings a i s e 1048453 -
Balance as at 30.06.2023 93,888,256 - 186,948,700 | 208,958,291 489,795,247
> b '
Company Secretary Chief Financial Officer Director
Managing Director Chairman

Place: Dhaka, Bangladesh
Date: November 10, 2024
Ref. No. GKC/24-25/A/176
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G. KIBRIA & CO.

Chartered Accountants

Bangladesh Monospool Paper Manufacturing Company Ltd.

For the year ended June 30, 2024

Statement of Cash Flows

Amount in BDT
Particulars Notes July 01, 2023 to July 01, 2022 to
June 30,2024 June 30,2023
.Ca low from Operating Activities:
Cash Received from Customer and Others 1,012,970,793 702,016,977
Less: Paid to Suppliers and Others (924,059,680) (804,693,036)
Less: Financial Expense (63,959,667) (58,938,092)
Less: Income Tax Paid (18,140,773) (22,613,216)
Net Cash flows from Operating Activities (A) 6,810,673 (184,227,367)
w i iviti
Acquisition of Property, Plant and Equipment (387,485) -
Short Term Investment 2,814,060 -
Capital Work-in-Progress (78,042,690) -
Net Cash used in Investing Activities (B) (75,616,115) -
C. Cash Flow from Financing Activities:
Long Term Loan Received/(Paid) 162,828,481 (421,680)
Short Term Loan Received/(Paid) (98,910,633) 3,068,876
Sponsor Directors Loan (33,820,315) 132,940,883
Received/(Payments) of others debt 48,210,641 57,228,939
Dividend Paid (14,629,460) (8,491,220)
Net Cash flows from/(Used by) Financing Activities (C) - " 63,678,714 184,325,798
Net Increase/(Decrease) in Cash and Bank Balance (5,126,727) 98,431
Cash and Bank Balance at the opening of the year 37,258,458 23,592,717
Add: Transfer from - Pearl Paper Board Mills Ltd. Against (M&A) 24,417,784
Cash and Bank Balance at the end of the year 56,549,515 23,691,149
Basic Net Operating Cash Flows per share(NOCFPS) 40.01 0.20 (19.62)
Diluted Net Operating Cash Flows per share(NOCFPS) 40.02 0.20 (5.40)
Company Secretary Chief Financial Officer Director
i P
Managing Director Chairman

Place: Dhaka, Bangladesh
Date: November 10, 2024
Ref. No. GKC/24-25/A/176
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G.KIBRIA & CO.
Chartered Accountants

Bangladesh Monospool Paper Manufacturing Company Ltd.
Notes to the Financial Statements
As at and for the year ended June 30, 2024

1.00 Significant Accounting Policies and other Material Information:

1.01 Legal form of the Enterprise:

Bangladesh Monospool Paper Manufacturing Company Ltd.is a Public Limited Company registered
with the Registrar of Joint Stock Companies and Firms on 23 January, 1988. In 1989, the company
issued its share for public subscription. The Shares of the Company are listed in the Dhaka Stock
Exchange Ltd and Chittagong Stock Exchange Ltd.

1.02 Registered Office of the Company:
The Registered Office is situated at BDG Corporate Building, Plot No. 314/A, Block-E, Road No. 18,
Bashundhara R/A, Dhaka-1229 and the Factory is located at Sreerampur, Dhamrai, Dhaka.

1.03 Principal activities and nature of the business:
Bangladesh Monospool Paper Manufacturing Company Ltd. is engaged in Converting and Printing of
Paper & Paper Products and their Marketing.

2.00 Amalgamation / Merger and Acquisition (M&A):

The company Pearl Paper and Board Mills Limited (PPBML) has been amalgamated with Bangladesh
Monospool Paper Mfg. Co. Ltd. (BMPMCL) as per the Scheme of Amalgamation / Merger and
Acquisition (M&A) and Approval / Order No. 4057 Dated on 19-10-2023 of the Hon’ble High Court
Division of  Supreme Court and subsequent  Approval/Consent Letter No.
BSEC/CFD/CRD/M&A/2023/245/32 Dated on 30-01-2024 received from Bangladesh Securities and
Exchange Commission (BSEC). Finally shares issued from Bangladesh Monospool Paper
Manufacturing Co. Ltd. to the existing share holders of Pearl Paper and Board Mills Ltd. through
Central Dep051tory of Bangladesh (CDBL) on 19-02-2024 considering share exchange ratio 0.4:1 as
per Fair Value Assessment Method of both the Transferor Company (Pearl Paper and Board Mills
Limited) and Transferee Company (Bangladesh Monospool Paper Mfg. Co. Ltd.) which mentioned in
the Scheme of Amalgamation in Clause No. 3 (a-d) of Section - A and Valuation Report from
Muhammad Shaheedullah & Co. Chartered Accountants and the SL No.1 of the Approval / Order of the
Court. As per Court Order SL No. 8, from that date on 19-02-2024 Pearl Paper and Board Mills Limited
has been completely dissolved. Obeying the Court Order all assets and liabilities of Pearl Paper and
Board Mills Limited transferred to Bangladesh Monospool Paper Mfg. Co. Ltd. considering the
Financial Statements dated on 18-02-2024 audited by G.Kibria and Co. Chartered Accountants and the
Clause-9.1, 9.2(a) & 9.3(a) of Section-D of the Scheme of Amalgamation and the SL No. 5 &9 of the
Approval / Order of the Court.

Court Order, BSEC Consent letter, Shares allotment documents have been submitted to related
regulatory bodies along with RJSC. RJSC certified the share allotment document i.e From XV.

3.00 Basis of Financial Statements Preparation and Presentation:

3.01 Statement of Compliance:

The Financial Reporting Act, 2015 (FRA) was enacted in 2015. The Financial Reporting Council (FRC)
under the FRA has been formed in 2017 but the Financial Reporting Standards (FRS) under this
council are yet to be issued for public interest entities such as listed entities.
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G.KIBRIA & CO.
Chartered Accountants

As the FRS is yet to be issued by FRC hence as per the provisions of the FRA (section-69), the financial
statements have been prepared in accordance with International Financial Reporting Standards
(IFRSs) and the Companies Act, 1994. The title and format of these financial statements follow the
requirements of IFRSs which are to some extent different from the requirement of the Companies Act,
1994. However, such differences are not material and in the view of management, IFRS format gives a
better presentation to the shareholders.

Bangladesh Monospool Paper Mfg. Co. Ltd. complies with the following major legal provisions in
addition to the Companies Act 1994 and other applicable laws and regulations:

a) The Income Tax Act 2023

b) The Value Added Tax and Supplementary Duty Act 2012
c) The Value Added Tax and Supplementary Duty Rules 2016
d) The Securities and Exchange Rules 1987

e) The Customs Act 1969

f) The Labour Act 2006 (as amended in 2013)

g) Other rules and regulations

3.02 Authorization date for issuing Financial Statements:
The financial statements were authorized by the Board of Directors on November 10, 2024.

3.03 Reporting period:
The financial statements cover one year from 01 July 2023 to 30 June 2024.

3.04 Preparation and Presentation of Financial Statements of the Company:
The Board of Directors of Bangladesh Monospool Paper Manufacturing Company Ltd. is responsible
for the preparation and presentation of financial statements of the Company.

-3.05 Going Concern:

The company has adequate resources to continue in operation for foreseeable future. For this reason,
the directors continued to adopt going concern basis in preparing the Financial Statements. The
current credit facilities and resources of the company provide sufficient fund to meet the present
requirements of its existing businesses and operations.

3.06 Comparative and Reclassification:

Comparative information has been disclosed for all numerical, narrative and descriptive information
where it is relevant for understanding of the current year financial statements. Comparative figures
have been rearranged/reclassified wherever considered necessary, to ensure better comparability
with the current year financial statements and to comply with relevant IFRSs.

3.07 Functional and Presentation Currency:

These financial statements are presented in Bangladeshi Taka (Taka/TK/BDT) which is the
Company's functional currency. All amounts have been rounded off to the nearest Taka, unless
otherwise indicated.

3.08 Corporate Accounting Standards Practiced:
The financial statements has been prepared in compliance with requirement of IASs (International
Accounting Standards) as adopted by the Institute of Chartered Accountants of Bangladesh (ICAB) as
applicable in Bangladesh. The following IFRSs are applied to the financial statements under audit
period:
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