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Independent Auditor’s Report

To The Shareholders of Monospool Bangladesh PLC.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Monospool Bangladesh PLC. (“the company”),
which comprise the statement of financial position as at June 30, 2025 and the statement of
profit or loss and other comprehensive income, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting Policy Information.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at June 30, 2025 and of its financial performance and its
cash flows for the year then ended in accordance with IFRS Accounting Standards as issued
by the International Accounting Standards Board (IASB).

Basis for Opinion

* We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the financial statements in Bangladesh, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the TESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judegment, were of most
significance in the audit of the financial statements for the year ended 30 June 2025. These
matters were addressed in the context of the audit of the financial statements as a whole
and in forming the auditors’ opinion thereon and we do not provide a separate opinion on
these matters.

Head Office: Sadharan Bima Sadan (5th Floor), 24-25 Dilkusha Commercial Area, Dhaka - 1000, Bangladesh
Branch Office: House 51, Road 14, Block-G, Niketon, Gulshan-1, Dhaka-1212
* Email: gkibria@gkibriaandco.com, kibria03@hotmail.com, Web: http://gkibriaandco.com
Tel: +02-223-355-324, +02-4881-2331, +02-4881-2332




Key Audit Matter How our audit addresses the key audit matter

Revenue and Trade Receivables

During the year, the Company has
recognized revenue BDT.
1,747,895,467 for the year ended
30 June 2025. The Company’s
revenue recognized from the sale of
goods to local customers.

The Company’s revenue recognition
processes are not complex and does
not involve high level of judgement.
However, this a driver of company
performance and has major impact
on financial statement user’s
decision making. Finally, this
account always has risk of
management over-ride of internal
controls.

Our audit procedures including:

» Obtaining an understanding of company’s
internal controls, systems and processes
around revenue recognition and accounts
receivable.

» Review invoice, delivery report and other
supporting documents such as payment
support to ensure occurrence and
completeness of revenue recognized.

» Test Subsequent receipts for receivable
balance to substantiate existence,
collectability and completeness of accounts
receivables recognized on the books.

» Assessing the disclosure of revenue
recognition and receivable provisioning
policies.

Details of Revenue recognition are included in Note 30.00 and Trade Receivables are

included in Note 09.00 to the Financial Statements

Inventory

The Company’s inventories balance
BDT. 935,088,510 as at 30 June
2025. This represents 14% of Total
Assets of the company. This is
estimation performed by
management in regard to
obsolescence and determination of
net realizable value (NRV). Basis on
the requirement of estimates and
the fact that this is major category,
this is determined to be a key audit
matter.

Details of Inventory are included in Note 8.00 to the Financial Statements

Our audit procedures including:

» Obtaining an understanding of company’s
internal controls, systems and processes
around inventory management.

» Perform procedures over inventory purchase
to substantiate existence, completeness, and
valuation of inventory.

» Perform prices testing of inventory to
determine inventory valuation and determine
whether inventory is obsolete or not.

» Revenue prices received by the company and
the overall gross margin earned to determine
whether the company is able to recover the
net realizable value of inventory.




Property, Plant and Equipment (PPE)

The Company’s Property, Plant and
Equipment balance BDT.
1,064,747,237 as at June 30, 2025.
This represents 16% of Total
Assets of the company. This is
estimation performed by
management in regard to assets
useful life. Basis on the

>

requirement of estimates and the
fact that this is major category, this
is determined to be a key audit
matter.

Our audit procedures including:

Obtaining an understanding of company’s
internal controls, systems and processes
around PPE.

Performed discussion with management to
understand their process of determining
asset useful life.

We performed PPE addition procedures by
obtaining supporting documents, invoice, and
delivery information as well payments
supporting.

We performed reasonability of depreciation
expenses charged by management to ensure
accuracy and occurrence.

We performed discussions
management’s assumption
impairment were reasonable

with
around

Details of PPE are included in Note 4.00 to the Financial Statements

Long-Term And Short-Term Loans

The Company’s long-term loans | Oura
balance BDT. 3,234,245,738 and
short-term loans balance BDT.
1,670,692,055 as at 30 June 2025 in
the statement of financial position.
The company borrowed fund from
various Bank, Sponsor director loan
& Others loan for the purpose of

working capital as well.

>

>

udit procedures including:

Obtaining an understanding of assessing
the design to ensure the proper use of loan.
We verified loan schedule bank statements
to confirm the loan outstanding and found
that the balance had been reported in the
financial statements accurately.

We checked the financial expenses and
classification of loan and repayment
schedule on a test basis as well.

We checked the recording date of

transactions and found the recording date
is in line with the loan disbursement date.

Details of Long-Term Loan are included in Note 20.00.00 and Short-Term Loan are
included in Note 23.00 & 24.00 to the Financi

al Statements




Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for information other than financial statements and auditor’s
report. The other information comprises of the Director’s Report, Corporate Governance
Compliance Report, Business Responsibility & Sustainability Report and Management
Discussion and Analysis. We expect to receive this other information after the date of our
auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed on
the other information obtained prior to the date of the auditor’s report, we conclude that
there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB), and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company’s or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, actions taken to eliminate threats or safeguards
applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current




period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994 and the Securities and Exchange Rules 1987, we
also report the following:

» we have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit and made due
verification thereof;

» in our opinion, proper books of account as required by law have been kept by the
Company so far as it appeared from our examination of those books; and

» the statement of financial position and statement of profit or loss and other
comprehensive income dealt with by the report are in agreement with the books of

account.
e
Mohammad Showket Akber, FCA
Partner
G. KIBRIA & CO.
Chartered Account
Place: Dhaka, Bangladesh ICAB Enroll. No.970
Date: October 30, 2025 Firm’s FRC Enrollment No. CAF-001-030
Ref.: No. GKC/25-26/A/155 DVC: 2511040970AS658451




Monospool Bangladesh PLC

Statement of Financial Position
As at June 30, 2025

G. KIBRIA & CO.

Chartered Accountants

- Amount in BDT
e S june 30,2025 || June 30,2024
ASSETS
Non-Current Assets 3,952,383,254 3,818,250,702
Property, Plant and Equipment 4.00 1,064,747,237 1,073,038,604
Capital Work-in-Progress 5.00 2,858,763,177 2,708,055,702
Long Term Investment 6.00 28,872,841 31,272,841
Other Receivable 7.00 - 5,883,555
Current Assets 2,727,364,349 2,234,139,843
Inventories 8.00 935,088,510 857,418,281
Trade Receivable 9.00 582,065,028 546,536,595
Inter Company Account 10.00 - 9,740,000
Short Term Investment 11.00 10,430,372 10,289,527
Advances, Deposits and Prepayments 12.00 1,120,580,512 695,321,104
Advance Income Tax 13.00 18,713,095 58,284,822
Cash and Cash Equivalents 14.00 60,486,832 56,549,515
TOTAL ASSETS 6,679,747,603 6,052,390,546
EQUITY AND LIABILITIES
1,536,572,664 1,449,059,053
Share Capital 15.00 341,051,016 341,051,016
Capital Reserve 16.00 356,660,920 356,660,920
Revaluation Reserve 17.00 267,727,407 268,677,021
Retained Earnings 18.00 571,133,321 482,670,096
LIABILITIES
Non-Current Liabilities 3,305,359,269 2,846,531,057
Deferred Tax Liabilities 19.00 71,113,531 72,523,808
Long Term Loan 20.00 3,234,245,738 2,774,007,249
Current Liabilities 1,837,815,670 1,756,800,436
Trade Payable 21.00 5,599,434 5,123,882
Liabilities for Expenses 22.00 31,791,886 19,720,876
Short Term Loan 23.00 1,506,894,016 1,402,464,499
Long Term Bank Loan-Current Portion 24.00 163,798,039 163711235
Inter Company Loan Account 25.00 = 4,200,000
Un-paid Dividend 26.00 2,428,615 3,081,169
Worker's Profit Participation Fund 27.00 7,930,084 5,699,364
Provision for Income Tax 28.00 119,373,596 152,799,411
Total Liabilities 5,143,174,939 4,603,331,493
TOTAL EQUITY AND LIABILITIES 6,679,747,603 6,052,390,545
Basic Net Assets Value Per Share (NAVPS) 29.00 45.05 42.49
Company Secretary Chief Fin cer Dir
’EE;”‘".“"“"”“‘*# .
Managing Director = Chairman
WD

Mohamnjad Showket Akber, FCA

Partner

G. Kibria & Co.

Chartered Accountants
Place : Dhaka ICAB Enrollment No# 970

Date: October 30, 2025
Ref. No.: GKC/25-26/A/156

Firm's FRC Enrollment No. CAF-001-030

T DVC NO.:2511040970A5329202




G. KIBRIA & CO.

Chartered Accountants

Monospool Bangladesh PLC

Statement of Profit or Loss and other Comprehensive Income

For the year ended June 30,2025

Amount in BDT
Particulars Notes July 01, 2024 to July 01, 2023 to
June 30, 2025 June 30,2024
Revenue 30.00 1,747,895,467 1,071,824,562
Cost of Goods Sold 31.00 (1,265,125,597) (726,081,735)
Gross Profit 482,769,871 345,742,828
Operating Expenses (58,872,394) (56,703,547)
Administrative Expense 32.00 (32,555,413) (30,727,920)
Selling and Distribution Expense 33.00 (26,316,981) (25,975,627)
Operating Profit 423,897,477 289,039,281
Financial Expense 34.00 (259,092,174) (170,079,680)
Profit before other income 164,805,303 118,959,601
Other Income 35.00 1,726,455 727,036
Profit/(Loss) Before Tax and WPPF 166,531,758 119,686,637
Provision for WPPF (7,930,084) (5,699,364)
Profit/(Loss) Before Tax 158,601,674 113,987,273
Income Tax Expenses (30,329,522) (12,218,892)
Current Tax (Expenses)/Income 36.00 (38,210,431) (27,848,959)
Adjustment for Excess Provision 28.00 6,638,212 -
Deferred Tax (Expenses)/Income 19.01 2525055 15,630,067
Adjustment for Short Provision of Deffered Tax 19.00 (1,282,357) -
Net Profit/(Loss) After Tax 128,272,153 101,768,381
This is made up as follows: 3.76 2.98
f—&‘&&_ﬁ
Company Secretary Chief Fins} Dfficer Directo
%__,_.__. A T <y
Managing Director ; Chairman
\

Moh;ﬁgzlL Smgﬁ%m

Partner

G. Kibria & Co.

Chartered Accountants

ICAB Enrollment No# 970

Firm's FRC Enrollment No. CAF-001-030
DVC NO.:2511040970AS329202

Place : Dhaka
Date: October 30, 2025
Ref. No. : GKC/25-26/A/156




G. KIBRIA & CO.

Chartered Accountants
Monospool Bangladesh PLC
Statement of Changes in Equity
As at June 30,2025
Particulars Share Capital . Bt Nyod REtaI.DEd Total
Reserve Reserve Earnings
Balance as at 01.07.2024 341,051,016 356,660,920 268,677,021 482,670,096 1,449,059,053
Net Profit/(Loss) after Tax - - - 128,272,153 128,272,153
Adjustment for Defferd Tax - - - - -
Transfered From Deferred
Tax provision to Revaluation - B 167,579 - 167,579
Reserve
12 9% Cash Dividend (40,926,121) (40,926,121)
Transfer from Revaluation
Reserve to Retained - - (1,117,193) 1117193 -
Earnings
Balance as at 30.06.2025 341,051,016 | 356,660,920 | 267,727,407 | 571,133,321 1,536,572,664
Monospool Bangladesh PLC
Statement of Changes in Equity
A n 2
Particilars Share Capital Capital Revaluation Retal.ned Total
Reserve Reserve Earnings
Balance as at 01.07.2023 93,888,256 = 186,948,700 208,958,291 489,795,247
10% Bonus Share 2022-2023 9,388,820 2 (9,388,820) -
15% Cash Dividend for the
year 2022-23 - - - (14,083,238) (14,083,238)
Transfer from- Pearl Paper &
Board Mills Ltd. Against 237,773,940 356,660,920 72,728,919 194,349,187 861,512,966
(M&A)
Net Profit/(Loss) after Tax - - - 101,768,380 101,768,380
Adjustment for Defferd Tax - - 9,905,754 - 9,905,754
Transfered From Deferred
Tax provision to Revaluation - - 159,945 5 159,945
Reserve
Transfer from Revaluation
Reserve to Retained - . (1,066,296) 1,066,296 -
Earnings
Balance as at 30.06.2024 341,051,016 | 356,660,920 | 268,677,021 482,670,096 | 1,449,059,053
Company Secretary Director
%&1# e 9

Managing Director > Chairman

Place : Dhaka
Date: October 30, 2025
Ref. No. : GKC/25-26/A/156




G. KIBRIA & CO.

Chartered Accountants

Monospool Bangladesh PLC

Statement of Cash Flows
For the year ended June 30, 2025

Particulars Notes

Amount in BDT

July 01, 2024 to
June 30,2025

July 01, 2023 to
June 30, 2024

A. Cash Flow from Operating Activities:

Cash Received from Customer and Others
Less: Paid to Suppliers and Others
Less: Income Tax Paid

Net Cash flows from Operating Activities (A)

B. Cash Flow from Investing Activities:
Acquisition of Property, Plant and Equipment
Short Term Investment

Capital Work-in-Progress

Net Cash used in Investing Activities (B)

C. Cash Flow from Financing Activities:
Long Term Loan Received/(Paid)

Short Term Loan Received/(Paid)
Sponsor Directors Loan
Received/(Payments) of others debt
Dividend Paid

Net Cash flows from/(Used by) Financing Activities (C)

Net Increase/(Decrease) in Cash and Bank
Balance

Cash and Bank Balance at the opening of the
year

Add: Transfer from- Pearl Paper & Board Mills Ltd.
against M&A

Cash and Bank Balance at the end of the year

This is made up as follows:

' ' '

Managing Director

Place : Dhaka
Date: October 30, 2025
Ref. No.: GKC/25-26/A/156 10

1,719,977,045 1,012,970,793
(1,837,430,045) (988,019,347)
(25,426,307) (18,140,773)
(142,879,307) 6,810,673
(11,218,657) (387,485)
(140,845) 2,814,060
(150,707,475) (78,042,690)
(162,066,977) (75,616,115)
133,907,474 162,828,481
124,802 (98,910,633)
. (33,820,315)
216,430,000 48,210,641
(41,578,675) (14,629,460)
308,883,601 63,678,715
3,937,317 (5,126,728)
56,549,515 37,258,458
. 24,417,784
60,486,832 56,549,515
(4.19) 0.20
=
—s7
Director
Chairman




G.KIBRIA & CO.
Chartered Accountants

Monospool Bangladesh PLC
Notes to the Financial Statements

For the year ended June 30, 2025

1.00 Significant Accounting Policies and other Material Information:

1.01 Legal form of the Enterprise:

Monospool Bangladesh PLC is a Public Limited Company registered with the Registrar of Joint Stock
Companies and Firms on 23 January, 1988. In 1989, the company issued its share for public
subscription. The Shares of the Company are listed in the Dhaka Stock Exchange Ltd and Chittagong
Stock Exchange Ltd.

1.02 Registered Office of the Company:

The Registered Office is situated at BDG Corporate Building, Plot No. 314/A, Block-E, Road No. 18,
Bashundhara R/A, Dhaka-1229 and the Factory is located at Sreerampur, Dhamrai, Dhaka.

1.03 Principal activities and nature of the business:

Monospool Bangladesh PLC is engaged in Converting and Printing of Paper & Paper Products and their
Marketing.

2.00 Basis of Financial Statements Preparation and Presentation:

2.01 Statement of Compliance:

The Financial Reporting Act, 2015 (FRA) was enacted in 2015. The Financial Reporting Council (FRC)
under the FRA has been formed in 2017 but the Financial Reporting Standards (FRS) under this
council are yet to be issued for public interest entities such as listed entities.

As the FRS is yet to be issued by FRC hence as per the provisions of the FRA (section-69), the financial
statements have been prepared in accordance with International Financial Reporting Standards
(IFRSs) and the Companies Act, 1994. The title and format of these financial statements follow the
requirements of IFRSs which are to some extent different from the requirement of the Companies Act,
1994. However, such differences are not material and in the view of management, IFRS format gives a
better presentation to the shareholders.

Monospool Bangladesh PLC complies with the following major legal provisions in addition to the
Companies Act 1994 and other applicable laws and regulations:

a) The Income Tax Ordinance 1984

b) The Income Tax Rules 1984

c) The Value Added Tax and Supplementary Duty Act 2012

d) The Value Added Tax and Supplementary Duty Rules 2016

e) The Securities and Exchange Rules 1987

f) The Customs Act 1969

g) The Labour Act 2006 (as amended in 2013)

2.02 Authorization date for issuing Financial Statements:

The financial statements were authorized by the Board of Directors on October 30, 2025.

2.03 Reporting period:

The financial statements cover one year from 01 July 2024 to 30 June 2025.

2.04 Preparation and Presentation of Financial Statements of the Company:

The Board of Directors of Monospool Bangladesh PLC is responsible for the preparation and
presentation of financial statements of the Company.

2.05 Going Concern:

The company has adequate resources to continue in operation for foreseeable future. For this reason,
the directors continued to adopt going concern basis in preparing the Financial Statements. The
current credit facilities and resources of the company provide sufficient fund to meet the present
requirements of its existing businesses and operations.
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